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Dependent Variable: Q7

Method: Pooled EGL3 (Cross-section random effects)
Date: 1211007 Tme: 01:52

Sample [adqusteq). 1231 2000

Includec observationg: 26 after adjustments
Cross-sactions includec: 11

Total pool (balanced) observations: 286

Swamy and Aroraestimator of component vanances

Depandent Vanable: Q7
Method Poalzd | east Sonares
Date: 12/10/07 Time: 0111
Sample (adjusted). 1981 2006
Included 2 26 afer adiustments
Cross-sec
Total podl (balanced) obsarvations: 286

Variabls Coefficient Std. Error 1-Statistic Prab

C 6230280 2921558 2135804 00336

R? 0 0N44R7 N NONA2R 8492478 nnoonn

RP2? -0065739  0.022690 -2.807202 00041

a?(-1) 0782276 0.022061 24.07045 0.0000

Randorr Effects {Cross)

_ALG--C 0.000000
_IND-C 0.000000
_IRI-C 0.000000
_IRG-C 0.000000
_KWT-C 0.000000
_LBY-C 0.000000
_NGR-C 0000000
QTR-C 0000000
SAR-C 0000000
UAE-C 0.000000
VNZ-C 0.000000

Wariable Coefficient  Std. Eror  1-Statistic Proo
< 82.3028C — ILOWOS— 1.054780 00518
R? 0004467 Q000575 7.773403  0.0000
RP2? -006573¢ 0024780  2.651938  0.0085
Q(-1) 070227¢  0Q.025004 3110502 0.0000
R-squared 0043778 Mean dependent var 1551.004
Adiusied R-sguared 0.94317¢  S5.D. dependenl va 1482154
S.E. of regression 353.301€  Akaike info critzrion 14.58641
Sum squared resid 35199865  Schwarz criterion 14 53754
Log likelindod -2081.857  F-slalstic 1577.932
Durbin-VVatson stat 1518948  Prob(~-statistic) 0.000000

Fixed-Effect -_

Ef‘ects Specification

Dependent Varable: Q7
Method: Poolec Least Squares

Cross-saction random §.D. / Rho 0000000 00000 Daie: 172206 Time: i4.44
Idinsyneratic randsm S N | Rha 1723300 10000 Sample (adjusted): 1981 2006
Included observations: 26 afier adjusiments
Weighted Siatistics Cross-seclionsincluded: 11
Total pod (balanced) observations: 236
R squarcd 004377, Mcan dependent var 15541.994 n
Al S0 donen 1481 154 Variable Cosfficient  Std. Emor  t-Statstic Prob.
S.C. of regression Sum squared resid 35190065 - 182 6082 2211154 5238312 20201
F-stafistic Durbin-W stson stat 1518948 y - e -
POl (F-stalislic) 0.000000 R? 0.009834 0.001C44 9420172 €.0000
Grc1) 07043 000670 2355300 000D
Unaelaicd Statstics Fired Effects (Cross) ) ;
R-squared ‘ U437 78 Miean depengent var 15571994 f;g_‘c" g;;?
Sum squared resid 35199865  Durbin-Wstson stat 1518048 “IRlC 5800466
_IRC-C -472.3097
KWT-C -302.3147
_LBY-C 217.7930
NGR--C 444 5081
_QTR--C 253 2720
_SAR-¢ -S7.7M1
UAE--C -37.37875
YNZ--C 2273043
Effects Specification
Cross-seciion fixed (durmmy variables)
R-squared 0.954565 Mean dependent var 1551.994
Adjustad R-squarec 0952394 8.0 dependent var 14£2 154
SE. of regresson 3233890 Akzike info criteron 14 44330
Sum squared resid 28445884  Schwarz critsrion 2207

-2051.382 F-siasiic
1.731118  Proo(F-statistic)

Leg likalihcod
Durbin-W atson stat

4325856
0.000000
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